
Jxfontor Trustee
Churtfred 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 ft 22 William Street
branch Office, 475 Fifth Avenue

New York,
IXITiPON. 16 CorJtitmr Bt., B, W.; T5 Old Broad S.rwt, I* 0.

PiJjjS, 41 Fonl-*e*_r(! Hans*T-ar.n BERLIN, b6 TTr.tfr den Linden, N. W. T

Travelers' Lettprs of Credit. Fo'a.ugu Exchange.

Administrator Guardian

B0\l) SALES ON TIIE STOCK EXCHANGE
I R1DAY, MAY 19. 191«.

Trsriint ln hond* on tiie New York Stock Firhanfc Fridny sniounled lo

15 361.000. af-4.in.at |S,f99,ttl Thiirsda-.. $ I.'-':**.000 a 4»e-ei\ ago nnd 12,1 ilJOmt a

4far ai«< I r,,m J-inuar*. 1 lo date, MlMtCtH, against J^tT.-.S.OOO in 1910.rar ss
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GOODS PURCHASED
ON SMALLER SCALE

_. Still Rise. However, in
fi \t:ies iw.ti Leather.

Th- eemmercial '.. flrhile re-
,0....e that
ry that the

whlch a while
proj.u'ers

Unufl,
in eitilflfl an.l leather.

red by
Previous li. entfld buying, the re-

w buaiaaaa ia
-. eejuanim*

ef a
nj. of oi. Iei r.n.) in

footw.:.r nnd leather. but the rate
ii eai -| a..d thei
Pro--,, that renewed d(rri_.nd mny

t-tlhv IfleflflO*
.'._of whea
Jjflducl | to Mriker. and the
.nortat'e i.f lalmr ar.d n'at.-riai il
.*"ik arith diihculty, aml,

*» Out: .uiremi'nt.*..
*¦. fhar.. anweleoaae.
ftki nne in lextilfls, in

** ..ther line*, but
tB i'on ai.'l steel certain materials and
Pftt-uc ,. relief from
¦*«-hortajre ,,' luppfiei i- indicated.

ifle l
*» week. 832 :tie preecd Bg week and
J»0 tha corrflflpondiag .*<-ek la.*t year.
vf thege ]_.S were in the Kar.t, 92 ia the
PU'-h, 70 West and 31 ui the I'acif'c
Llates, and 106 reported liahilitiera of

ULOOO or more, acainst 110 last week.
-BradatrefltV has thc fo'.lowinj.:

"Acl ritf ifl atill the donunant feature
in praeticailv all conirni rcial and indu
trial channels, and the phrase sold

enditiona thnt huttresr.
most lilies of ent. rprise. Yet it Ifl

,- that in tha eurrent week new

eaa haa rece.icd somewhat by con-
.'.- preeedina .-uperabundaiit

ectivity, aad n l« flvldflat that .

buyera af esfential staples are atill
concerned about probable future sup-

pliflfl, thev are p'-irchasins: more slow-
t.. guard ajcarnpt loadinj* up too

heavilv with etocka, aiui ..ccondly they
thal prleefl flrill reeecfl.

¦treak of eoasflrratiam, ron-

niiifr. 8fl it does, like a thin ime through
en othera iec < fei ptionally actii i

etion, alae due to growing dlacufl*
i ting prieea baving reached

.ent talk of peaea im
r'urope, to the desirability of predicat-

...... r movfli on erop aromlflee,I
and tn noin« rsspects to tl..'
retail trade tO BlOVfl freely, an r

of cold, rainy weather."
" ¦¦-

West Penn Traction.
el th.- Woat I'enn 1 raetios

Compan. ;..e declared the rrpular
nd of l'._ per cent la edditioa t'»,

r.'ra dUbur? emer.t >.f '_"-.¦ per rent-
on account of dividenda ia aireaia as

eferred stock, payable July IE tfl
jlders of record July 1'
on the preferred itoek w.re re*

mmi a on March a, whea a qui
nl of i'_ per ent wai ordflred.'
the eaaafl t-ime an extra dividen.l

of oafl half oi 1 so' sosri. waa declared
IO anply on accumulat.il dividendn. I

TOPICS OF DAY
IN WALL STREET

Business on the Fxchange
Crosses the Million-

Share Mark.

WHIRL IN TIli: RAILS
IS LED BY RKADING

Copper Stocks. Too, Sharc in the
I'plit't Movement More Oold

(ioe.s to China.

"i '.-i.la.'s market in stocks -»« the
biggefll and broadent and in many re

spects ihe moit interestinj* to far this
r [¦ fit,', nne had to go back to

the lialryon days of last Oct. ber, when
the war stocks were at the h. |
thelt boom, to t'nd a day with 8 larger
turnover. In the five hours around
1,260,000 aharea ehaagad haa'di tbe
1.000.000**hare mark beinp passed, Iat

matter, before the en.l of the
fourth hour. It was the thild 1,000.000-

daj of tlie year, arith thc largeat
eiace Oetober _".' ..f laal year,

when the total reached I.S39.000 shares.
Curloualy aaoogh, that day, like yeater*

ia* n -->ini-1> edvaaca is tha raila
and the eoppi r stocks.

Tbe Mystery I)eepen«.
Thfl myrtciy of the rise ir. Reading

wn. epparently r.o nearer solution last
nighl fbRn tlie day before, despite 80*
other exelting day in the atock. The

ra to run liown the Dumexoni wild
rumora nffecting that Issue tended, il
anything, to intenaifj the mjratfll.

Bg started early with a block of
ll'.OOO shares aelllBg at 100 at the open-
ing, eajualling Thursday'ri hk'h price,
and by the end of the first hour had
dimbed to lf*''1-!!, whieh, as it developedlater, was the high level of tlie day
Aetivity in the Ptock did not slacken
much, however, and it nfterward BoetU-
sted widelv, nally eloaing at 108. ofl
n1. poiata from the top, but still 9% up
on the day. In the last fifteen minutes
H became very erratic under influence
of prorit taking and renewed accumula-

sellinjj inomentarily aa low as

101'_... The Impreaaive thinj. about jros-
terday's move ifl Kead.njj wns the enor-
inou.-i volume ol* ectivity. Around 260,-

of Readii g ehaaged bandi
;¦ the day, eooatitutiag roaghly

about one-fifth of the to.al turno

N'ew Rumors and Old.
All the old rumors and a eroi

eppeared aa Readiag contin.
f the sl r-v of Roeke-
e a r< port thal Fi ick

interc-;.- were aceumulating tha
atill another rurnor had it thal

ar.inn -'.r had
ng for

reona] eeeoaat A- if these ru-
r;,lk of

a corner in the stock. No
much eredenea rn thia offering, u!

though it ii trne 'bat
'he fli | ciJ]:'~

parativflly amali, a;; may hava con-
tracted flill r-ej.nr
A house whieh ha bflOB Bf
all the way np frOBI M Wfl
tive yeaterday, although membi
the firm let it be 1 tl a1 ty were
still favorably disposed toward the
stock. Thi* houae waa one of the first
to become identified with the accumu-
lation of Betl ehem Steel, Crueible
Steel and other v. ar stocks in onticipa-
tron of the big r:-e !a--t | iar.

Big Pay ln Halls.
The list

erea deak in r a flg
-lay made en extremi

ef the
jrroup, too, wfl eon p eu iu ..' i ci a

I i -. the tfl
:,ny of ' war stocks.

raila failed
their early gaii thi

lay et iub-
stantia] Bei sdvsi 'a perform
enee, atti si ta
ettention. The turnover ifl Eria ran to
around 160,000 iharee, and goeflip had

who have
been playing R< ilative

eady tfl tui
ea hn.h ai 401 el

ono time
l .« poinU up al 9 i

CopRSTS l><» the rnnpa-eted.
also attraeted attea<

'1 he
...'inri.i, Kei'

jicC't* and I more

euoua in ea of Ihe reeoat haav*
.iisplayed bv the grmip. More

over tl,. r atrength treated arith
pronounced weaknesa in a aonber of

irefl. Kennecotl . opper waa
aetive, Iea _

all the ln*
turnover of hround

rea, wl I Anaconda
Bo1 u i were af-

i -.- rumora of bb Ima. nding ln-
divideadfl, thfl reporl

that '. ill g\i on a $0 basis
ar..! Anaconda on an $H basis at the

:'.

Mr. Rlplej)'e Opinion.
Preaident Ripley of the Atchison,

opialoa is much respeeted in
Street cirdes, eppan

..Ci with many of the minerrt finan¬
cial .1 industrial doctors of tha Kast
who have reeently made the pronounce-

the rountry's pro-rpenty haa
from thfl 'f war

nd la now standing on its
chi. f<.;. ln a pahll ihed latervlew la

:m received much atten-
'. rday, he came

out frankly in thia "Oar
daa alaaoat entirely to

gaesa
when the w:ir will end or bow much

here tcm-
tflr rieace, 1 believe without

ndue peeaimiaia that this coun-

;v wil] get ¦ pretty hard jolt, an.l it
beho ¦¦ dy . « keep hia feet o"
.¦ e ground." Mr R plejr, talking about
h\t j,,, -nate.l that Atchison'a

.-..I \f ar would run be-
t'veen 11 81 11 prr cent, and he said
the reopenlna of the Panama Canal

affect the road until more
.-, ailabli whieh he .--

i-n.l unl keljr te happen while tha
irriera was

When ahipa beeoma avail-
;ii,it. j, i route, ha thought.

r, thal rttchiflon. gi
000 an-

More (Jold to China.

large traaflferl of gold from
\,... ., PraneiflCfl have been

thfl laat week or so for the
Of 'or: barikmj. institutlons.

\ lUl
Boag Konjr

md later will pro itfl way to

lavu BBd other Hutch pOflfleifliOBfl tn

that pail of the world. Upward of
(2,000,0 Bg tO 'he Kar Kast on

hi'irricnt. sonif of il la the
u*.- m thi

the total movement
.,ii between

,..,i 115,000,000 lh-* ii

,hi| ping I ,:) of the pold going
forward to day

fBRIEF WALL STREET NEWS.

Ac.-ordinf lo known morement* of

eurrenry this week, there was a gnin in

cnsh hy the bunks of around $. J.00,00".
The gain from the intenor was $l,*4H,
000, shipments includlng |I,5U0,000
transferred through the Sub Treasury
to Fsn Francisco end ll.47.VOOO na¬

tional bnnk notrs sent to "»Ya*hington
for rcdemption. ('old la the amount of
18,4i'n,000 was Imported fra.rn Canada.
Then waa a loss of $1 ..':'...(t'Hi Ofl Sub-
Trensury operations prorer.

The South Penn Oil (ompany, it was
announeed yeaterday, hai aleclared all
extra divid'tid of %'.', a ahare and llio a

4|iiarti'ily divid. nd of %[, a share, both
ji-yat.l*- June N to atock of reeord
June 15.

fiross operatlng revenues of the
Wheeling A Lake Krie Kallroad t om

pany for Annl totalled $7.5.730, an IB-
crea-ai* of f340,9_M <>\.r th.at month ifl
li'io. Not Baralan aaioaatad to $288,-
IM, ajraiii.it ITI^M Ifl the year preced
**
(opper export* from Atlantic pnrts

for tt,.* week ended May II toUlled 4,
0«:i ton*. Shipments aince May
amounted to 11.009 tOBB, against 24,fi5&
tons in the eorrcspondmc period a year
ago.

Doariatch A Daaiialeh, m ijadieate
BMBBgan of the ..iTering of 390.1.
«har.'a of i'nited Moton Corparatlon,
announce that the israue i4a*i ovcrr-uli
turibed.

The 200 per cent stock dividend de
ellirod by the t:hexbrough Manufactur-
ing ( ompany will he paid on June 15 to
.atock of reeord May 22.

An extra divialenal of $4.75 a -hire
has heen declared bf the Ohio Oil (om¬

pany. The regular quartcrly di-burse-
ment of m 7., wai alao declared. pajr*
ikle lune 20 to holders ol' reeord
.May 80.

COTTON SLUMPS,
BUT CLOSES STEADY
Prices Rule Lower, Although

Buying Contlnues Active.
Rains Not Sufficient.

The cotton nurket was lower yester-
day. Improved weather conditions, an

BBlier turn in Liverpool and soniewha*.
ennflicting r-pot advlces, combined with
the continued vagueness of peace pos-
libilitiOB, seemed to promote reaction-

!ary sentiment. Thero was evidently a

feeling thst the technical position had
weakened as a leuult of Thursday's
t-harp advance, while scattering Ii quida-

|tion suggested a tendency to even up
commitmenfs for over the week end or

pending some fr»*sh development.
Bagiag aal >ufficiently active, how-

lerer, to indicate continued eaafldeaei
ifl the bullisli view of peac pri pCCtl.
and the clo«ing tone wa- Iteady at a
nel decline of 6 to 11 pointa for the
(iiiy. Old CTOP positions tr.nl- BOO
h'gh grounal at the apeaiag, with July
selling al !';27i-. bal thal delirerj sold
off to 18.16c late in the afternoon and

.t 13.17c
Priratl cables said t'ne Liverpool

market aeted tlred, alrh., i.'h 'her.- vai

¦ goou tra.it* ifl Mar.cli'
looked as though it VTOOld COfltiflUC.
The local market opened at a decline
<,f 1 to 6 poin'a in .ympathy with the
cable, but th.re were a good many out-
si'le buying order* around the ring,
'which had evidently beea Bttractad by
the strength of the previous alay, and
prices soon rallied. On a bulge of .'!
or 4 points increased off..
encountered, w:»h th»> selling hecoming

geaeral nnd acti\e atter the pub-
,i of t'r.e Wa ....¦, IBl

for fair and arai
of cover.ng or freah huyir.g eaUMd

rallioi frorn ttflM to tirn". i'Ut
trend of prices was downward alur

ifteraooo, and the cloae 4\a.s

t poll "T fvo of !*.(> I'.

| 1! bellei -ii tn be :,«a.-,ied
in parl lUth Carolina and (ieoigia.
A r, port from Te\as said VOltoi

BBtOndod all over ihe
drouth sections in the rxtr-m" sou»h
em part o* thal tate. Kxpenenced
cottonmen, however, think the most ufl

ihle featuri of recent aroathor
thi rather low,

temperaturei and elaiaMB thai a ipall
of 4 mr. aeather no4v would le.nl to -

rapid impn n enl
"Into light" rigures for the well

ibowed a ¦oderati iaeroaie,
took Bl ladicatiBg the effecl of
prieei, and then ua

ot an aalier snot baaia, hut the scat-
tered Southirn lelling reported here
u.. ippe rd to 1" baied bb inproi li I
erop thaa a|
ci en holdh I

Exporl - day vere BBl* 1.300
balc makli g 80,75. fer the
again** 114,961 for the MBII .¦¦ Irl
year. The 4isible *uppl*/ of AaieriCBi

n ihowad a decraaii of I
hiales. eonipareai with a alecr. ;.

¦i for thi same week last year.
Southern ipet markets oflicially re*

portld -Aere »J point* higher to 10
pointi lower, geaeratly BBchaBged.

bljr movement figurei ef the N'ew
York Cotton Exehaage follow:
reeeipta, l _* _.."..*.» balei, agalnil *

l.-.-^t vear; overland to milla and Can-
1,169 lll vear;

Southern mill tahlngl, er-timated 'M.-'
000, Bgaiait W.00J last year,
Mock at int.'rior towns. 45.H07, acrninst
0,791 lfivt vear: brought into sight for

thi week, 140.952, -gainst 180,14- la '

year. Total erop movement Port re-

eeipti, 6^79^52, agaiait 10^98^63 last
rear; o*rarlaad to mills and Caaada,
1,090488, against 1.101,059 last year;
8outhern mill takings, r!,.'IS5,Oa>0, against
2.*:j.*4s" laal >ear; stock at intenor

m excen of Augu*t 1, 281,636,
against B11JB72 la*'. yi'nr; brougbl
light thus fu.r for teason, 11^86^26,
again't 14,724/182 last year.

K-iii*- of rri.'es
Thui--

Open. Hin-li. Low. (l.-e
Mn- .13.0s II.H 1H.04 13.0'. ¦'14.07 11.11

June _--13.10 ltiai 18.11
July ...

" 11 :.". 1S.15 II "i 13.1« 11 23
.7 1S.25 1I.24IJ 11.21 13.30

Beat : 1:1.2, lv.a 6 u.-'.i II M
Ocl .11.27 13.3. 13.20 ll.IKal3.22 11.29
Nov .... 11.17011.2
De< .13 41 18.44 13.84 11.1. I 1 4 3ti 1S.43
.Ihii .13.47 13.48 l:a:'8 13.3f.,i 13.39 11.49,
rrnt _ 11¦*' 'f"*
Mareh 1841 I8JI 18.81 19M

Ihe lo4-al marVet for apot eotton na.-

anrl .1 i r at 13.S0c for middline
uplan.l aaales, 1.000 balea

Ka- eip; at | .*. ..r,.l ii*'i"r poinU ye*-
t.-nlay and for the vaeek. romp-red »ith the
t.itaN of laat **a*ek and of thia week laat
\ SBI

"i .. r- Tl.i* I.a*t I .-'

il.iv neaa-k. v ffk. >». t
r,.,hw.ton .... 4,74.; H 88,17 1

laota 1,171 2I4N 19418 .-.T:|'1
M Mla . l/i- ...".

1,171 11 a fi

(. h-rle-t-ii .... :. 44»4 I.147
Wii,,iii..U.n .. 2 4 aa.!'.'
Norfolk 1.421 r488 11,1 4 8.781
Haltimora_ 110 110 *08 411
Ka Vi rk .... 81

. .-> i.i" MM 4.'. :

I'hiladalphla .. M 144
Varaoua «.77» 37.24I 88488

UM \*M6 1-4.1.4 101.I-- 7I.J9S
Intenor

Autuata 744 4.170 8.434 1.1 «

Mamphia . I.»54 .,14.' O.'J* ..'.>*'.
¦'..: 1.291

ii .i.y.f' I44M
¦aerial lieeei -. . * t cutt.>n inl

f04>d demnnd **\e» 10.UO"
liailien -.aj-4...'.

4 tehcaa. MM-uplead .

ly, l' j U> 1 1
¦i baiab -" .¦' ¦:-

4 4i.. r ¦.' a .le. Im* ..:

May-Jui t J il.-Au.. I.» "

Nov, 10.1... .l_r,.r,h. Ml M.r-Arr.
Manrhe^ter. Yarna and cletha m |4K>d _.-
n

PRODUCE AND
GRAIN PRICES

Wheat Declines Under
Heavy Liquidation.

Corn Lower.

GENEBAL MABIET RBPOIT.
N«-i Veefc, M«y n, im«.
WHEAT.

Thtimriaya'aharp hreak In the «-heat market
apparently waa .1cm .rali.-.ing t., thr 1. Wl* and
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fcfltfllflfllfld m pre*. nt atnri... here, although
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PUBLIC UTILITY NOTES

I.r neral S'f.n and Farninga of Varioua
(orporationa.

Operating income of the Common
wealth Power, Railway and Light Com
pany made further progress in groM
and net for April, as compared with re¬

cent month*., and flteo showed large
gains over that rnotith in 1915. Farn-
:ng fnr Ihe tnont'i f-.talled Sl,.*. 13.-07
in gros.*, an inerease of over 20 per
eei I i" for operation were

1619,010, a gain of rr.ore than 18 per
cent, l»avii)|» net earmng* of $6114,15*'.
more thun fl p»r cent lurger than in
th? previou? year. l-'i e.l rhorges, in-
eladlBg divideadl on our.tanding pre¬
ferred stocks of constituent conipaniei-
in oddition to taxei and intereat, to-'
talUd 1600,940, an increa.e of 18 per
re-;. and after deducting $80,000 for

1-irJs on 'he preferred ibaiai tfcfl
hulance availnble .or replacemonts and

li -.r... on the common itOflh
1113,218, nearly ?*.. per cent higher than
in Apr,1. 1915.

Northern States Power.
The Northern States Power Company

earred gross revenues amounting tfl
$47."),_'..l in the mortb of April, whieh
araa IT per cent greater than a year
ago, flrhllfl net earnir_.n after expens'*
were increased from 1211,289 in 1.115 to
._>2*>1.917. a gam of ZSA per cent

report up to April 80
1 raii-nufi of $¦*.,-

472,601, compared aritn 14484,741 in the
yrur preeedlag, an increaae of n
l!t per eaat, aad ael earnings for the'
period totalled 68,076,574, an advance
of alB-OB( 21 per c»nt
Arkansas Valley Railway, light and

Power.
A gain of over 10 per cent in grosa

revenues la reported by the Arkansas
Valley Railway, Light and Power Com¬
pany in its April earnlnga statement,
and after allowing for operating
cnarges net on hand amonnted to $4«,-
522, a growth of 17 per cent. Nal
earnings for the year ended April 80,
whieh amounted to 8627,278, showed an
inerease of almost 17 per cent over the
previous twelve months.

BUSINESS TR0UBLES
fl-nkruitey Patltltnt.
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Mendham Property Sold.
Bfl R. Bill I'as "old U D ¥

Barkrnari a traet. Ofl Mountain a-

Mendham, V -'-. on whieh are two
dwelliag heaeea, outhmldings. e'.-.

Eugeaa V, Wcl.-h was the broker.

READING AGAIN
LEADS TRADENG

Sensational Rise Followed
by Many Rumors.Trad-

crs Favor Railroads.

With the reaion for its sensational
rise this week still unexplaired ef*
ticially Reading common again fur-
nirahed the f.reworks in yesterday'*
stock market, and with the dealings in
other railway ahares forrned the bulk
of th* largeat days turr.over this year.
Ir. all approximately I._**0,000 shares
changed hands, the third m.llion-ihare
day of Itll a i tba bieSt I total since
octob. ¦¦¦ -. "'0 nharei

¦ 'I
'l rading in Reading opened at dooble

par. or 100, and ro.10 rapidly until it
touched the new high reeord pr.ee of
N'/i. Ihe transactions in this issue
alone exceeded -M5.000 shares, approxi¬
mately onc-l.fth lf the total dealings
of the duy. Dur.ng tne period from l
o'cloek te UlC elo.i'ij* hour a le««ening
ef the demar.d for the stock was

able and protit taKing, ccupled
with short selling, wai fo!io4>ed by a

decline below 10_. The last ial4 waa
at 108, o net gain of .V. for the day.

ln the continued absence of alTicial
infoma'ion to aeeount for yesterdajr's
and Thursday'* sensational advances 0»e
.r-trte*. heard BCtl rumor* an pcssible
txpUnation-^. Oai »8I that Henry C
Frrck was aecumulating the «*ock; tn-

ad it that a Bl ritor
had engmeered tiie n.-e on -gkC-'cgata'

IMI of 200,000 shares, a larjjj
part of ivhich he unloaded near t'ie to,»
price. This operator has been con
nected with activity in tne sna.-es o'
the United States P.uliber Company in
the past.
There was also repeated the storles

of comlng distrihtitions of some of the
company's valuable assets, extra and
increased regular disidends and ehang.r
of eaatral to the Roekefeller lntereits.
A great deal of yesterday's buying. as
on the day previous, was done by a

brokerage tirm whose eustomcrs specu-
lated heavily in some of the war -tccks
durn.g their eareer upsrard.
Une ot" the reasons advanced for the

eurrent heavy speeulation in the rail¬
way shares and those industrials known
primarily as "peace stocks" l| tba per¬
sistent publicity given the reporta that
the end of the European cor.:'. et ll BBl
so far away as ma:l| luppoie. While
it is admitted in Wall Street that the
Allies will not gee_ peace on Ger-
PBBjr'l present terms it iJ beliired that
these terms will sooner or Iater bc
modified a* it becomes more an- more
app.-trent that the Teuteaic efforts are

weaker.ir.g.
With the stock rr.arket's activity con

.ainly to the railway issuefl and
¦ riaiaa tendency in pr.c-. the epiaion

I naacial circlci
that thi* market BBl at least absorbed
enough of our foreicm heid scc

,* a further im
portant deterrcBt of eaarti to udvanc
the itand .*...«. Ifl riau of th«-
iacrea ' the bi-* 'runr
lines I * action of

bal been a

source of dilBBBOiatail f***'
lative element.
Now. hovrver, the S*r*et abeand-l

wi'h "tips'' on nearly all
as the result of Readr.g'a ¦kyracketiag

GETS $9,000,000 1USE ORDER

American Locomotive Closes Contract
for 2,'iOO.OOO.

The American Locomotive Company,
it was learne.l yesterday. has cloecd an

¦irl'T for 2^00,000 time fuse* for
.shrapncl ihelll, thi cur.'raet "rice be¬
ing ibout 19,000,000. The eon pai y ll
also bidding on neiv shell orders, *"a*.iich,
however, have not yet bi.
American Locomotive has *:gured in

the majority of reports coneerning the
tion ef B*Br business by tirms In

tliis country, but information as to the
I'.xact nature of tbe contract*. has lacked
offieial expla%afion.

.-? ¦ - - ¦

North Weitern Sells Bondi.
Anr.oa.r.cemerit uas made rc-'erday

that the Chicago <\ l tem
Railway C.nipaiiy had lold an addi¬
tional $8,000,000 of ll niort-

gagl bcruls to Kuhn, LOOB I I o

DAILY DtPOBTI AND LXPORTS.
Daily imports and expor'* ..f g»-

eral r.ier.-handise at th ; 1'ort of Stt
York 44.
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TA8ULATED HISTORY
oi

United States Steel
THE WALL STREET JOURNAL publishes tod.iy a

tabulated history of thc United States Stccl Corporation.
Progress and developments of the world's greatest indua-

trial orf-ar.ization since inception to the present time.

Offieial stattstics showing extraordinary growth in ca¬

pacity in the fifteen years of its existence.

Estimated that over $500,000,000 of water was injected
into Steel at time of its organuation.

To what extent has this water been eliminated?
Increase in earning power since organization.
Expenditures for new construction, depreciation and

sinking funds, surplus additions, etc.

Detailed statistics year by year condensed for hasty con-

sumption.
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